
Date Time Country Economic Data Measures Forecast Previous

25-Apr All Day EUR Italian Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence. This can lead to both abnormally low and

abnormally high volatility

0.00% 0.00%

25-Apr 1:30 PM EUR German ifo Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

88.3 90.8

25-Apr 6:30 PM EUR Belgian NBB Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

0.2 0.4

26-Apr 6:00 PM USD Core Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
0.50% -0.60%

26-Apr 6:00 PM USD Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
1.00% -2.10%

26-Apr 6:30 PM USD HPI m/m
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity
1.50% 1.60%

26-Apr 6:30 PM USD S&P/CS Composite-20 HPI y/y
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity
19.20% 19.10%
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Date Time Country Economic Data Measures Forecast Previous

26-Apr 7:30 PM USD CB Consumer Confidence
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
108.5 107.2

26-Apr 7:30 PM USD New Home Sales

It's a leading indicator of economic health because the sale of a new

home triggers a wide-reaching ripple effect. For example, furniture

and appliances are purchased for the home, a mortgage is sold by the

financing bank, and brokers are paid to execute the transaction

774K 772K

26-Apr 7:30 PM USD Richmond Manufacturing Index
Level of a composite index based on surveyed manufacturers in

Richmond
9 13

27-Apr 11:30 AM EUR German GfK Consumer Climate
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
-14.3 -15.5

27-Apr 6:00 PM USD Goods Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

-105.0B -106.6B

27-Apr 6:00 PM USD Prelim Wholesale Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
0.00% 2.50%

27-Apr 7:30 PM USD Pending Home Sales m/m

It's a leading indicator of economic health because the sale of a home

triggers a wide-reaching ripple effect. For example, renovations are

done by the new owners, a mortgage is sold by the financing bank,

and brokers are paid to execute the transaction

-1.00% -4.10%

27-Apr 8:00 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0.00% -8.0M



Date Time Country Economic Data Measures Forecast Previous

28-Apr All Day EUR German Prelim CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.60% 2.50%

28-Apr 12:30 PM EUR Spanish Flash CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

9.10% 9.80%

28-Apr 12:30 PM EUR Spanish Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

12.90% 13.30%

28-Apr 1:30 PM EUR ECB Economic Bulletin

It reveals the statistical data that the ECB Governing Board evaluated

when making the latest interest rate decision, and provides detailed

analysis of current and future economic conditions from the bank's

viewpoint

0.00% 0.00%

28-Apr 6:00 PM USD Advance GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
1.00% 6.90%

28-Apr 6:00 PM USD Advance GDP Price Index q/q

It's the broadest measure of inflation, encompassing all activities

included in GDP, and is a primary instrument that the central bank

uses to assess inflation

7.30% 7.10%

28-Apr 6:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of unemployed people is

an important signal of overall economic health because consumer spending is highly

correlated with labor-market conditions. Unemployment is also a major consideration for

those steering the country's monetary policy

178K 184K

28-Apr 8:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0.00% 53B



Date Time Country Economic Data Measures Forecast Previous

29-Apr 11:00 AM EUR French Consumer Spending m/m
Change in the inflation-adjusted value of all goods expenditures by

consumers
-0.10% 0.80%

29-Apr 11:00 AM EUR French Flash GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
0.30% 0.70%

29-Apr 11:30 AM EUR German Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods
3.20% 1.30%

29-Apr 12:15 PM EUR French Prelim CPI m/m Change in the price of goods and services purchased by consumers 0.30% 1.40%

29-Apr 12:30 PM EUR Spanish Flash GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
0.60% 2.20%

29-Apr 1:30 PM EUR M3 Money Supply y/y

It's positively correlated with interest rates - early in the economic

cycle an increasing supply of money leads to additional spending and

investment, and later in the cycle expanding money supply leads to

inflation

6.20% 6.30%

29-Apr 1:30 PM EUR Italian Prelim GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
-0.30% 0.60%

29-Apr 1:30 PM EUR German Prelim GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
0.20% -0.30%



Date Time Country Economic Data Measures Forecast Previous

29-Apr 1:30 PM EUR Private Loans y/y

Borrowing and spending are positively correlated - consumers and

businesses tend to seek credit when they are confident in their future

financial position and feel comfortable spending money

4.50% 4.40%

29-Apr 2:30 PM EUR CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

7.50% 7.40%

29-Apr 2:30 PM EUR Core CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

3.10% 2.90%

29-Apr 2:30 PM EUR Prelim Flash GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
0.30% 0.30%

29-Apr Tentative EUR Italian 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0.00% 2.14|1.3

29-Apr 6:00 PM USD Core PCE Price Index m/m

It's the Federal Reserve's primary inflation measure. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.30% 0.40%

29-Apr 6:00 PM USD Employment Cost Index q/q
It's a leading indicator of consumer inflation - when businesses pay

more for labor the higher costs are usually passed on to the consumer
1.10% 1.00%

29-Apr 6:00 PM USD Personal Income m/m
Income is correlated with spending - the more disposable income

consumers have, the more likely they are to increase spending
0.40% 0.50%

29-Apr 6:00 PM USD Personal Spending m/m

Consumer spending accounts for a majority of overall economic

activity. It's one of the most important gauges of economic health due

to the vast ripple effect consumer buying creates in the economy

0.60% 0.20%



Date Time Country Economic Data Measures Forecast Previous

29-Apr 7:15 PM USD Chicago PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

61.5 62.9

29-Apr 7:30 PM USD Revised UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
65.8 65.7

29-Apr 7:30 PM USD Revised UoM Inflation Expectations
Percentage that consumers expect the price of goods and services to

change during the next 12 months
0.00% 5.40%



Euro zone inflation in March was marginally lower than earlier reported, the EU's statistics office said, but still at record highs because of a surge in the cost of energy. The

European Union's statistics office Eurostat said consumer prices in the 19 countries sharing the euro rose 2.4% month-on-month in March for a 7.4% year-on-year increase.

An earlier estimate by Eurostat put March inflation at 2.5% in the month and 7.5% from a year earlier. Eurostat said that out of the year-on-year total, 4.36 percentage

points was due to surging energy prices while 1.12 points came from more expensive services and 1.07 points from food, alcohol and tobacco. The European Central Bank

wants to keep inflation at 2.0% over the medium term and has signalled it would be tightening policy by ending its bond purchasing scheme later this year and moving

towards a rate rise afterwards. Energy prices were 44.4% higher than a year earlier in March, Eurostat said, while unprocessed food cost 7.8% more.

KEY DEVELOPMENTS – INTERNATIONAL

Bank of England Governor Andrew Bailey said the British central bank was walking a tight line between tackling inflation and avoiding recession, with the strength of the

labour market a key question right now. The BoE last month softened its language on the need for more interest rate increases as rate-setters stressed downside risks to the

economy, in addition to existing worries about inflation becoming embedded in expectations. "We are now walking a very tight line between tackling inflation and the output

effects of the real income shock, and the risk that that could create a recession and pushes too far down in terms of inflation," Bailey said. Bailey said he rejected any

commentary that inflation targeting had failed. "What it's now going through is its most severe test since it was created 20 to 25 years ago. So more than ever we need it,"

Bailey said.

A half-point interest rate increase will be "on the table" when the Federal Reserve meets on May 3-4 to approve the next in what are expected to be a series of rate increases

this year, Fed Chair Jerome Powell said in comments that pointed to an aggressive set of Fed actions. With inflation running roughly three times the Fed's 2% target, "it is

appropriate to be moving a little more quickly," Powell said in a discussion of the global economy at the meetings of the International Monetary Fund. "Fifty basis points will

be on the table for the May meeting." The Fed chair also said he felt investors currently anticipating a series of half-point hikes were "reacting appropriately, generally," to

the Fed's emerging fight against rising prices. Traders in contracts linked to the overnight federal funds rate currently expect the Fed to increase it to a range between

2.75% and 3% by year's end, a pace that would involve half-point hikes at three upcoming meetings and quarter-point increases at the year's three other sessions.

U.S. business activity slowed in April as soaring costs for raw materials, fuel and labor pushed input prices to a record high, according to a survey, which also showed an ebb

in sentiment at the start of the second quarter. S&P Global said its flash U.S. Composite PMI Output Index, which tracks the manufacturing and services sectors, fell to a

reading of 55.1 this month from 57.7 in March. That reflected a moderation in activity in the vast services sector. A reading above 50 indicates growth in the private sector.

The survey also showed businesses were passing on the higher cost burdens to consumers, with its measure of prices for goods and services produced by businesses hitting

an all-time high. The record input and output prices suggest inflation could remain uncomfortably high, warranting aggressive monetary policy tightening from the Federal

Reserve. The U.S. central bank in March raised its policy interest rate by 25 basis points, the first rate hike in more than three years. 

Euro zone business growth unexpectedly accelerated this month, with the bloc's dominant services sector seeing a sharp increase in activity as consumers shrugged off

soaring prices, a survey showed. Manufacturers, however, struggled as supply chain disruptions caused by the pandemic have been exacerbated by Russia's invasion of

Ukraine and renewed lockdowns in China. S&P Global's Flash Composite Purchasing Managers' Index, seen as a good gauge of overall economic health, rose to 55.8 in April

from 54.9 in March, confounding expectations in a Reuters poll for a fall to 53.9. It was a similar story in Germany where the manufacturing sector saw much slower growth

due to supply disruptions and a drop in new orders whereas the services sector of Europe's biggest economy accelerated, earlier data showed. French business activity grew

at the fastest pace in more than four years as the euro zone's second-biggest economy benefited from fewer COVID-19 restrictions, more job creation and higher orders.
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